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Steel products are 
on the move. 
The future is moving. 
There stands MISI.

Powering the future with steel
Marubeni-Itochu Steel Inc.
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MISI made a joint investment in 2025 in 
Subsea Micropiles Limited (SML) of Ireland, 
working in conjunction with our European 
subsidiary Marubeni-Itochu Steel Europe 
GmbH. and the Scottish National Investment 
Bank.
SML (head office: Dublin, Ireland) specializes 
in the development,  manufacture and 
installation of mooring anchors used for 
floating offshore wind-power generation and 
the oil and gas sectors, mainly focusing on 
Scotland. The company plans to furnish 
lightweight mooring anchors made using 

patented technology that cuts work vessel 
charter fees and other costs, shortens 
construction periods and handles various 
seabed conditions. 
The company’s anchors were installed on a 
demonstration basis in Scotland’s Orkney 
Islands; SML also conducted seabed surveys 
using acoustic exploration technology. This 
represents a sol id step toward future 
commercial projects.

MISI Invests in Subsea Micropiles,
Targeting Floating Offshore Wind-Power
Generation Mooring Anchors

Marubeni-Itochu Steel Inc. has decided to 
establish a second plant of MISA Specialty 
Processing (MSP), in Osceola, Arkansas, 
through its U.S. subsidiary. The new flat-
rolled steel processing plant will be located 
adjacent to Big River Steel (BRS), an 
electric arc furnace steel mill owned by U.S. 
Steel. The facility will be installed with one 
sl i t ter  capable up to thickness of 4.5 
millimeters and width of 2,000 millimeters, 

along with two 50-short-ton cranes and one 
33-short-ton crane. As an on-site facility for 
BRS, i t  wi l l  contr ibute to BRS’s sales 
expansion of high-grade steel and i ts 
productivity improvement, together with 
providing optimal supply chains and related 
services for south central U.S. customers.

Establishment of a new
Flat-Rolled Steel Processing Facility in the United States

10 · ITOCHU Corporation and Marubeni Corporation spin off and merge their respective steel divisions, 
  launching Marubeni-Itochu Steel Inc.
· Marubeni-Itochu Techno Steel Inc. established

2001

ITOCHU’s founder, Chubei Itoh, commenced linen trading operations1858

Chubei Itoh establishes the “Benchu” drapery shop in Osaka1872

Sanko Kabushiki Kaisha, Ltd. is established by merging of C. Itoh & Co., Marubeni Shoten Ltd., 
and Kishimoto Shoten Ltd.

1941

C. Itoh & Co., Ltd. was established

Marubeni Co., Ltd. was established
1949

5 Head Office relocated from Otemachi to Nihonbashi2004

3
5

ClarkDietrich Building Systems LLC established through the restructuring and consolidation of Marubeni-Itochu Steel America Inc. businesses
MI Metal Processing Mexicana S.A. de C.V. (center producing coil for automotive use) established in Mexico’s Aguascalientes State

2011

1 Marubeni Itochu Sumisho Techno Steel Inc. established through a merger between 
Marubeni-Itochu Techno Steel Inc. and Sumisho Tekko Hanbai Co., Ltd.

2016

 2 Acquisition of U.S. oil well pipe wholesaler CTAP2019

4 Three domestic Japanese coil centers unified as “Benichu Coil Center”2012

2018 4
4

Benichu Coil Center Holdings Inc. established
Summit-Benichu Coil Center Co., Ltd. was established through a merger between 
Hiroshima Steel Center. and the regional (Chugoku district) business of Summit Steel Co., Ltd.

2021 3
10

Benichu Coil Center Kanto acquires KS Summit Steel Co., Ltd.
MISI celebrates 20th anniversary of its founding

2022 10
11

MISI acquires Barclay & Mathieson Limited, UK Stockholder
MISI acquires Worthington Specialty Processing’s Jackson plant and establishes MISA Specialty Processing, Inc.

2023 1
8
9
9

MISI establishes Benichu-Kuroda Laminations Co., Ltd. as a joint venture with Kuroda Precision Industries Ltd. and Benichu Coil Center Kanto, Inc.
TriMark Tubulars Ltd. becomes a wholly owned MISI subsidiary
MISI begins offering MIeCO2

Japan Credit Rating Agency, Ltd. raises MISI rating from “A” to “A+”

2024 7
10
10

Investment in Spain / Network Steel Resources, S.A.
Investment in Spiral Capital Japan Fund No. 3 Limited Partnership as LP
Marubeni Itochu Steel Middle East Trading FZE established

2025 2
3
5
5

10
11

Investment in Ireland and Scotland / Subsea Micropiles Limited 
Certification as a “2025 Health & Productivity Management Outstanding Organization (White 500)”
Head Office relocated from Nihonbashi to Yaesu
Thai Cold Rolled Steel Sheet Public Co., Ltd. and Thai Coated Steel Sheet Co., Ltd. are merged
Mazda Steel Co., Ltd. and Summit-Benichu Coil Center Co., Ltd. are merged
Pittsburgh Office established

2026 3 Issuer rating of “AA-” obtained from Rating and Investment Information, Inc.

and Global Supply Network
Benichu-Kuroda Laminations Co., Ltd. Expands Its Full-Scale Production

Benichu-Kuroda Laminations Co., Ltd. 
integrates Kuroda Precision Industries 
L t d . ’ s  m o s t  a d v a n c e d  m o t o r  c o r e 
manu fac tu r ing  techno logy  and  MIS I 
Group’s coil center functions and press 
operation know-how to produce electric 
and hybrid vehicles (EVs/HVs) boasting 
unpara l l e led  e f f i c iency ,  qua l i t y  and 
precision. In addition to the existing supply 
chain based on the three-company alliance 

of MISI, Kuroda Precision Industries and 
EuroGroup Laminations—a leading world 
motor core company headquartered in 
Italy—MISI is expanding domestic motor 
core production bases and enhancing its 
already robust global  supply system, 
thereby contributing to decarbonization of 
society. 

Sooner Inc.

Marubeni Itochu Sumisho Techno Steel Inc. 

Marubeni-Itochu Steel Inc. Head Office

2013 MISA Creates MISA Metal Processing, Combining Three Subsidiaries
Acquisition of US largest OCTG distributor, Sooner Inc.
Benichu Steel Inc. established through a merger between Benichu Automotive Steel Inc. 
and Marubeni-Itochu Steel AP Corp.
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MISI Topics
MISI Now and into the Future
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“Green Zero” 
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Initiatives
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The MISI Group has set a Scope 1 and 2 greenhouse 
gas (GHG) emissions intermediate reduction target of 50 
percent by fiscal 2030, compared to fiscal 2020, towards 
carbon neutrality by 2050.
To address Scope 2 emissions—which account for 
roughly 70 percent of our aggregate GHG emissions—
MISI is embarking on the transition to renewable energy 
source power supplies at our manufacturing-related 
Group companies. We are particularly focused on 
promoting solar power globally. Recent examples 
include MM Steel Service Center Corporation, a 
manufacturing-related company of MISI Group in the 
P h i l i p p i n e s ,  w h i c h  i s  e x p e c t e d  t o  g e n e r a t e 
approximately 470,000 kWh annually—equivalent to 
about 74 percent of its electricity consumption—and 
Total Steel of Australia Pty. Ltd., a manufacturing-related 
company of MISI Group in Australia, which achieved 
average annual energy savings of 150,000 kWh.

As part of our head office relocation, we 
incorporated green steel into central staircases 
and steel furniture in the office, marking a 
practical first step toward greater adoption of 
this material in society.
The MISI Group has set a Scope 1 and 2 GHG 
emissions intermediate reduction target of 50 
percent by fiscal 2030, compared to fiscal 2020. 
Our aim is to help decarbonize society as a 
whole while achieving sustainable growth. In 
addition, anticipating industrial transformation 
toward the realization of a decarbonized society, 
we have begun offering green steel.
We will continue to contribute to the establishment 
of a sustainable circular society by supplying 
environmentally responsible materials and 
products that reflect the steel industry’s active 
commitment to sustainability.

The steel processing group companies that form 
a steel supply chain in collaboration with MISI 
and supply products to customers have 
established their own quality management 
system, and are even keeping improving it 
better based on the “MISI Production Way”. 
They aim for zero accidents and zero major 
claims and conduct production activities with a 
focus on safety-first, high-quality, and customer-
focused approaches. 
Based on safe production environments, this 
stance encompasses quality management that 
conforms to their processing equipment and 
specific product characteristics, and also 
reflects worksite operations. Together with 
comprehensive quality management advanced 
through processes based on the global quality 
management system of the International 
Organ i za t i on  f o r  S tanda rd i za t i on ,  t he 
International Automotive Task Force and other 
authorities, this ensures stable, top-level quality 
designed to ensure comprehensive customer 
satisfaction.

MISI excels as a premier steel distribution professional. 
By pooling the resources of the Group’s business bases and subsidiaries, 
we raise the quality and scale of our supply chain to furnish customers 
with high-value-added solutions. 

Supplying Total Decarbonization Solutions

GHG Emissions 
Reduction Initiatives 

Head Office Incorporates 
Green Steel

Managing Quality 
at Steel Processing 
Group Companies

A business model mobilizing our proven expertise     in the steel distribution field that continues to power robust growth

Please see page 12. 
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In 2022, MISI acquired 100% of the shares of Barclay & 
Mathieson Limited (B&M), a UK-based steel distributor 
and processor. Through its extensive network of depots 
and sales operations across the United Kingdom, the 
company processes and supplies a wide range of steel 
and construction-related materials, serving requirements 
from small-batch, multi-product orders to large-scale 
project supply.
Leveraging its own fleet of delivery vehicles, B&M 
provides responsive same-day delivery services and 
locally focused customer support, enabling efficient and 
reliable supply to customers throughout the UK. B&M 
supports a broad range of  industr ies inc luding 
construction, shipbuilding, energy infrastructure, and 
offshore wind projects. The company also operates 
specialized divisions that provide value-added processing 
services such as plate profiling, drilling, and cutting, as 
well as high-quality architectural and construction  
products for commercial and residential developments.  
In 2024, MISI acquired Angus F. Gunn Limited through 
B&M, strengthening the group’s advanced heavy plate 
processing capabilities in Scotland. This acquisition 
enhances B&M’s ability to deliver high-precision steel 
solutions tailored to the oil and gas, renewable energy, 
and industrial sectors. Leveraging its extensive customer 
network, diverse product portfolio, nationwide logistics 
capabilit ies, and digital sales channels including 
e-commerce, MISI aims to further expand its capabilities 
and market presence across Europe.

U.S. Subsidiary CDBS Is Leading 
Top Position In Steel Framing Market 

MISI Global   Development
Addressing needs in all regions of the world as an integrated steel product service provider

Developing a Steel Sheet 
Processing Business with India 
Steel Major JSW Steel
New vehicle sales in India in 2025 (excluding two- and three-wheelers) grew for the fourth consecutive year 
to 5.5 million units, an increase of 6.0 percent year on year. This solidifies India’s position as the world’s 
third-largest market by sales volume, following China and the United States.
The Indian government continues to promote its “Make in India” initiative, encouraging domestic 
manufacturing across industries. As a result, the home appliance and non-automotive manufacturing 
sectors are also expected to see continued growth.
JSW MI Steel Service Center Private Limited (JSW-MI)—a joint venture with JSW Steel established in 
2015—has increased the total annual processing capacity of its four plants to 1.5 million metric tons. This 
expansion has led to higher handling volumes, particularly in the automotive, home appliance, and non-
automotive sectors.
Aligned with JSW Steel’s plan to double its crude steel production to 51.5 million metric tons by 2031, JSW-
MI aims to further enhance its processing capabilities and strengthen its services.

U.S. subsidiary ClarkDietrich Building Systems LLC (CDBS) 
has become the industry leader in light gauge steel frames 
used as interior wall reinforcement and structural elements, 
mainly for commercial architecture. To furnish proposals and 
accept orders in response to a diverse range of needs, CDBS 
is rapidly expanding its array of fasteners, metal laths, corner 
reinforcement materials and other accessory products.

CDBS operates 15 manufactur ing p lants  and has 
approximately 1,600 employees. Following the motto “CDBS 
will satisfy all of your needs with supply of cutting-edge 
services”, the company relentlessly pursues its quest to 
address the dizzying changes in today’s market, rising to the 
challenges in the massive U.S. construction materials sector. 

Visit B&M 
website here

Visit JSW-MI 
website here

Visit CDBS 
website here

Strategic Expansion of the Steel 
Distribution and Processing 
Business in the UK

Barclay & Mathieson Limited (HQ)

Angus F. Gunn 
Limited

UNITED 
KINGDOM

UNITED STATES 
OF AMERICA

ClarkDietrich Building 
Systems LLC

INDIA

JSW MI Steel Service 
Center Private Limited.
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As steel distribution professionals, we create new business through 
the Strengths of Centralized Organization that focus on specific functions

Iron & Steel 
Division-I

Tubular 
Products 
Division

Iron & Steel 
Division-II

Automotive 
Steel Products 

Division

Iron & Steel 
Division-III

Stable Supply of Steel to 
Build World’s Infrastructure
Product Lines:Plates, bars, shapes, rails, pipe, piles, other structural steel, 
slabs, billets, blooms, other semi-finished products, and clad steel

A Powerhouse of 
Steel Sheets Global Trade 
and steel packaging Supply
Product Lines:Slabs, hot-rolled steel sheets, cold-rolled steel 
sheets, coated steel sheets, tinplate, tin-free steel

Mobilizing Domestic and Overseas 
Processing Bases and Distribution 
Networks to Continue Creating a 
More Sustainable Supply Chain
Product Lines:Hot-rolled steel sheets, cold-rolled steel sheets, coated steel 
sheets, electrical steel sheets,stainless steel, titanium,copper alloy tubes, 
stainless steel clad plates, and various new materials

Supporting Global 
Automobile Production through 
Meticulous Service
Product Lines:Automotive steel sheets (hot-rolled steel sheets, cold-rolled 
steel sheets and coated steel sheets), and materials used to produce 
automobiles, construction machineries and industrial machineries (including 
specialty steel, wire rods, stainless steel, and electrical steel sheets)

Designing the Energy Business to 
Realize a Carbon-Neutral World
Product Lines:OCTG, line pipe, clad steel pipe, structural pipe, 
ductile iron pipe, specialty pipe and tubes, general piping, 
mechanical structural tubes, stainless steel pipe, etc

Marubeni-Itochu Sumisho Techno Steel Inc. 
— a Trading Company Specialized 
in Construction Materials

In addition to steel construction materials 
targeting for the building and civil engineering 
sectors, Marubeni-Itochu Sumisho Techno Steel 
Inc. offers original products designed to reduce 
labor requirements and improve efficiency. 

Iron & Steel Division-Ⅰ supplies a wide range of steel products used 
in shipbuilding, industrial plants, construction, industrial machinery 
and infrastructure facilities. By leveraging our processing facilities 
and sales network, we provide integrated services ranging from 
steel plate cutting and forming to inventory management and 
delivery, to meet the diverse needs of our customers.

Strategic Partner for Top Global Manufacturers in Shipbuilding, 
Heavy Electric Equipment, Construction Machinery, 
and Infrastructure Facilities

Supplying Steel Products to SDG-Related Sectors

We supply steel products to SDG-related sectors, 
including railway tracks, bridges, construction 
machinery, and offshore structures. Through the 
supply of products for offshore wind power projects, 
we aim to become a trusted partner in the renewable 
energy sector.

Establishing a Global Steel Sheet Sales Network 
and Supply Chain
The Overseas Steel Sheets Department leverages its 
strong sales capabilities in the global steel sheet trade 
and aims to achieve a top share in export volume for 
steel products from Japanese mills. Through strategic 
overseas business investments, we are building an 
integrated local-for-local supply chain that spans 
from hot-rolled steel sheet production to steel sheet 

processing, capturing growing demand for 
sheet construction materials. We are also 
working to expand sales of coated steel 
sheets for solar-related applications in 
downstream markets.

Contributing to Global Sustainability 
with Tinplate and Tin-Free Steel
The Tin Mill Products Department specializes in steel packaging 
and serves customers both in Japan and around the world, with one 
of the highest handling volumes in the industry. By strengthening 
ties with both customers and manufacturers and expanding the 
scale of our business both in Japan and overseas, we are providing 
sustainable value throughout the entire supply chain. 

Contributing to Decarbonization
 (Creating a Brighter Tomorrow)
Iron & Steel Division-III is working 
hard to establish a global supply 
cha in  fo r  h igh -per fo rmance 
products  used in  renewable 
energy and electric vehicles, 
supporting a steady stream of 
items excelling in both efficiency 

and quality. The aim is to lower the 
environmental burden on society 
as a whole while helping to meet 
global SDGs in the enduring quest 
to achieve an environmentally 
friendly society.

Enhancing Functions of the Coil Center Business 
and Steel Distribution Network (Delivering Value)
Iron & Steel Division-III also supplies steel sheet, electrical steel sheet and 
stainless steel for use in home appliances, housing equipment, steel furniture, 
automotive parts, railroad cars and numerous other products closely linked to 
daily life. 
Leveraging the global processing network of MISI Group companies to the 
optimal degree, we supply customers around the world with high-added-
value steel products. 

New Business Domains
— Creating New Functions

Toward a Decarbonized Society 
— Realizing a Better Society

Enhancing Our Trading Capabilities 
— Driving Digital Transformation 
and Enhancing Customer Satisfaction
We will further enhance our SCM capabilities 
through our established processing bases 
in Japan and overseas, providing high-
quality services to all our business partners.

We are expanding sales of new products, including aluminum 
sheets for automotive applications, ultra-high-tensile steel 
sheets, and Press Hardened Steel (PHS) sheets. We are also 
addressing new processing fields such as aluminum blanks, 
TWB, and laser blanks, while broadening our operations in 
precision processing for special steel and bearing applications.

Through efforts in electrification and weight 
reduction to support next-generation 
mobi l i ty,  we aim to achieve carbon 
neutrality and to help build a sustainable 
society.

Providing Integrated Management Services for Oil 
and Gas Field Extraction

Support Massive Infrastructure Construction 
Projects Like Oil and Gas Pipelines

Contributing to the stable supply of Energy
Delivering oil & gas from underground to consumer

MISI provides globally its integrated tubular 
management services. The line of services includes 
material recommendation for oil country tubular 
goods (OCTGs), as well as the procurement of 
OCTGs that meet the needs of specific drilling and 
production plans and related services that include 
storage, processing, inspections and repairs.

Pipelines connect oil and gas fields with consumers. 
Our company plays an important role in energy 
transportation by offering procurement, financing, and 
logistics services—both globally and locally—for high-
performance steel pipes.

The Tubular Products Division contributes to the stable and 
efficient operations of its customers in energy development, civil 
engineering and construction, machinery manufacturing, and other 
major industries.  In addition to oil and natural gas developments, 
MISI focuses on areas such as renewable energy and carbon 
capture and storage, in its efforts to contribute to the realization of 
a carbon-neutral society.
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Changing Our Ways of Using Energy and Resources Transforming Decarbonization into Corporate Value

Wind Power 
Generation 

Environmentally 
Friendly Vehicles

“Clean” Fuels 
and CCUS

Circular Society 
and Steel Scrap

Solar Power 
Generation 

Geothermal Power 
Generation

Since 2014, we have established a 
strong track record in offshore wind 
power, and developed an organization 
for large-scale projects. We have 
maintained an exclusive sales agreement 
for the Japanese market with Blueocean 
Wind Group, a Chinese fabricator 
specializing in offshore wind power 
foundations, as part of our efforts to 
enhance our capabilities and strengthen 
our initiatives.

We provide solutions by offering 
mater ia ls that help reduce GHG 
emissions by making vehicles lighter 
and supplying steel materials for 
environmentally friendly vehicles. By 
delivering cutting-edge technologies 
for eco-friendly vehicles across Japan, 
the United States and Europe, we are 
helping to decarbonize the world and 
foster a truly sustainable society.

Hydrogen and ammonia are attracting 
keen attention as fuels for decarbonization, 
effective in lowering GHG emissions. We 
continue to enhance our comprehensive 
management service capabilities while 
providing deep expertise in steel pipe 
technology.

To address environmental issues, there 
is an increasing need for a shift to a 
circular society that aims to reduce 
resource consumption and lower 
environmental impact. The MISI Group 
develops and provides frameworks  
for producing and supplying new products 
using steel scrap.

We supply highly corrosion-resistant 
steel sheets for solar panel platforms to 
both domestic and global markets, 
contributing to the wider adoption of solar 
power generation. We also participate in 
solar tracker projects and supply related 
components.

Geothermal power can provide a stable 
supply of electricity 24 hours a day 
continuously for long periods. It is also 
expected to play an important role in 
Japan as a clean domestic energy 
source that helps reduce dependence 
on imported energy. MISI is contributing 
to geothermal power development by 
supplying casing pipes, drill pipes and 
other materials used to drill wells that 
produce the high-temperature steam 
required for geothermal power generation.

Source: 
Japan Organization for Metals and Energy Security, 
Geothermal Resource Information Website
“Matsukawa Geothermal Power Plant in Hachimantai 
City, Iwate Prefecture” from Photo Gallery

Supporting Decarbonization 
in the Construction Sector
In November 2024, MISI, NTT DOCOMO 
BUSINESS, and Next Field Inc. (NXF) began 
joint ly explor ing solut ions to advance 
decarbonization in the construction sector 
through the use of MIeCO2. This initiative 
brings together MISI’s supply chain expertise, 
NTT DOCOMO BUSINESS’s capabilities in 
ICT-driven business solutions, and NXF’s 
hands-on knowledge of  const ruct ion 
operations. By expanding collaboration with 
l ike-minded partners, we aim to drive 
meaningful progress toward a lower-carbon 
future in the sector.

Building a Decarbonization 
Network with Our Partners
In December 2024, MISI and enerbank Inc. 
(enerbank)  launched a co l laborat ion 
combining MIeCO2 with enerbank’s Eneoku 
electricity auction platform. MIeCO2 works 
closely with partner companies to provide 
customers with comprehensive support for 
their decarbonization efforts, beginning with 
GHG emissions calculation and visualization 
and continuing with the implementation of 
concrete reduction solutions.

MIeCO2 is a comprehensive decarbonization solution jointly developed by 
MISI, NTT DOCOMO BUSINESS, Inc. and WasteBox Co., Ltd., a company 
with a distinguished track record in environmental consulting. The MIeCO2 
Calculator, which visualizes GHG emissions, delivers more than just 
software. By providing hands-on support from initial implementation through 
full operational integration, it has earned high praise from companies facing 
challenges such as limited personnel and lack of in-house expertise. 
Looking ahead to the building life cycle assessment system scheduled for 
implementation in fiscal 2028, we are also expanding our consulting 
services, including support for carbon footprint calculat ions and 
environmental product declaration certification. In addition, we partnered 
with Tokyo Gas Co., Ltd. in December 2025 to launch a service supporting 
the development and marketing of low-carbon steel products. We signed an 
agreement with Win First Co., Ltd. as the first project under this service. 
Through decarbonization-driven 
initiatives, we remain committed to 
enhancing and expanding our 
services to support sustainable 
growth in the steel industry.

Customer Case Study

Daiyu Steel Co., Ltd., a steel processing 
company, adopted MIeCO2 to establish a 
centralized system for managing internal CO2 
data. This implementation not only enabled 
the company to respond more efficiently to 
business partner inquiries but also increased 
its visibility in industry media and helped 
build momentum to leverage decarbonization as 
a competitive advantage. The comprehensive 
support and expertise provided by MIeCO2 
gave the company the confidence to take on 
this challenge.

Service Lineup

“MIeCO2 Calculator”
CO2 calculation cloud tool

“MIeCO2 Consultancy”
Consulting services for ESG in general

“MIeCO2 Reduction”
CO2 reduction solutions in collaboration with partner companies

“MIeCO2 Beyond CO2”
Low-carbon product development, carbon credit creation, 
rebranding support for talent acquisi t ion by promoting 
decarbonization efforts, and more

Supplying Total Decarbonization Solutions

Visit MIeCO2 
website here

We are firmly committed to collaborations with our stakeholders, particularly those active     on the supply chain front, and to working through our business endeavors to promote 
meaningful participation in and contributions to building a decarbonized society.
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We are dedicated to raising the quality of people’s lives, and play a key role in 
supporting essential social infrastructure through collaborations with many 
stakeholders. We are committed to upholding the human rights and dignity of 
all individuals involved in our business 
and to maintaining healthy and safe 
workplace environments. Furthermore, 
we actively contribute to addressing 
challenges in local communities and to 
advancing social initiatives, with the 
aim of remaining a company that works 
for the well-being of society and all the 
lives we touch.

Together with Our Stakeholders
MISI’s business cannot exist without collaboration with our stakeholders. As a company rooted in the trading business, 
our mission is to connect our customers and suppliers while also actively working to create a better world by solving 
social issues through our business. Guided by the spirit of co-creation, we are always thinking about what delivers real 
value to our stakeholders, and striving to fulfill our mission and to make meaningful contributions to society.

Coexistence with the Environment
● Manage and reduce GHG emissions related to our Group business activities
● Preserve natural capital serving as the foundation of social and economic activities
● Prevent pollution and control discharge to mitigate negative environmental impact

We leverage the precious resource of steel to support the foundations of wide-
ranging social and economic activities, and this in turn supports our own 
continued growth. 
At the same time, a keen awareness of our responsibility 
to minimize our environmental impact is in our very DNA. 
By accurately assessing and managing the environmental 
impacts of our activities and continuously seeking to do 
better, we strive to pass on a rich natural environment to 
future generations and to contribute to the healthy 
development of society.

Pioneer Excellence through Diverse Personnel
● Strive for talent acquisition, retention, and placement aligned with business strategy
● Pursue individual and corporate growth for a prosperous society
● Enhance working environment to maximize individual potential and cultivate an open culture that fosters innovation

Every employee is a precious asset to MISI. Guided by a human resource strategy that enhances our organizational 
functions and competitiveness, the growth of each individual’s capabilities and performance strengthens our 
business. We are committed to fostering working environments in which mutual understanding and meaningful 
engagement enable people to thrive. We aim to leverage co-creation with our stakeholders to venture boldly into 
unmapped territory, exceeding our customers’ expectations.

Participation in a Decarbonized and Circular Society

Collaborative approach to create business models and solutions towards a decarbonized and circular society
● Reduce GHG emissions
● Expand renewable energy
● Promote resource circulation

Addressing environmental challenges such as climate change and resource depletion has become a shared 
global objective and is a key focus for MISI, given our vision “To create a better world.” Our goal is to contribute to, 
and actively participate in, the realization of a decarbonized and circular society through our business activities in 
collaboration with stakeholders. Initiatives here include developing services to support the reduction of GHG 
emissions, supplying steel products for green infrastructure, and building circular steel supply chains.

In order to fulfill our responsibility as a global supplier of steel products, we 
naturally maintain a strong commitment to quality, and continuously 
improve our services as we recognize its importance and respond to the 
expectations and needs of our customers. That is particularly true at our 
divisions that have earned ISO 9001 (quality management system) 
certification, which are listed below.

No.0249-ISO9001

MISI workplaces have earned ISO 9001 certification (As of April 1, 2026)

Creation of a Reliable and Responsible Supply Chain
● Engage in clean procurement practices and information disclosure for more transparency
● Offer solutions across the entire supply chain to contribute to the future of our customers
● Pursue quality through continuous improvements

MISI continues to evolve as a leading innovator in steel distribution, leveraging the expertise and global networks 
we have cultivated over the years. Our efforts go beyond minimizing the impact of logistics disruptions—we also 
respond flexibly to shifting societal demands and promote continuous improvement to ensure the long-term 
sustainability and stability of our distribution ecosystem. We focus on identifying and addressing shared challenges 
across the entire supply chain through ongoing dialogue with our supply chain.

Enhancement of Management Base
● Pursue further advancements in corporate governance structure
● Strengthen compliance to support sound business practices
● Continuously improve information management system

As a globally active company, we are working to build a solid organizational foundation through 
transparent management. We pursue further enhancement of our resilience and responsiveness to 
change by reinforcing our risk management and compliance systems and continuously improving the 
management and strategic use of information. With integrity and operational reliability at our core, we 
continue to be a partner trusted and chosen by our stakeholders.

Contributions for Individual Happiness 
and the Development of Society
● Respect the human rights of all people involved in our Group business activities
● Create workplace environments that promote worker health and safety
● Promote social contribution activities that lead to community development

Contributing to a Sustainable Future

https://www.benichu.com/wp/images/2025/11/251027_MISI_report_en.pdf
For details, please refer to Sustainability Report 2025 published in July 2025. 
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Examples of Initiatives: 
the MISI Forest restoration project 
for coastal disaster prevention

Sustainability

Tubular Products Division 
(For trading services)

Energy Industries Steel Products Dept.-I, Energy Industries Steel Products Sec.-I, 
Energy Industries Steel Products Sec.-II
Energy Industries Steel Products Dept.-II, Energy Industries Steel Products Sec.-
III, Energy Industries Steel Products Sec.-IV

Iron & Steel Division-III 
(For trading services)

Electrical Steel Sheets Dept., Electrical Steel Sec.-I, 
Electrical Steel Sec.-II

Automotive Steel 
Products Division

(For trading services)

Automotive Steel Products Dept.-I Automotive Steel Products Sec.-I Overseas 
Team, Automotive Steel Products Sec.-II Overseas Team, 
Automotive Steel Products Dept.-II Automotive Steel Products Sec.-III Overseas 
Team, Automotive Steel Products Sec.-IV Overseas Team, 
Specialty Steel & Wire Rods Dept. Automotive Specialty Steel Sec. Overseas Team 

Osaka Division
(For domestic transactions 

and trading services)
Osaka Steel Sheets Dept., Steel Sheets Sec.-II, Stainless Steel (OSAKA) Sec.
Specialty Steel & Wire Rods (OSAKA) Sec.

https://www.benichu.com/wp/images/2025/11/251027_MISI_report_en.pdf


●
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⑨

●●
Saitama
⑦⑩

●●●
Ibaraki
②⑤⑬

●
Tochigi
⑳

●●●●
Osaka
⑪⑱㉖㉙

●●
Hyogo
⑰㉕

●
Hiroshima
㉓

●●●
Fukuoka
④⑫⑯

●●
Aichi
⑥⑮

●
Gunma
⑲
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●●●●●

Tokyo
①③⑧⑭㉒㉔㉗
㉘㉚㉛㉜㉝

●
Kanagawa
㉑

MISI carries out sales activities in over eighty nations, including the commissioned bases of its shareholders. 
Taking maximum advantage of this worldwide network, we use a resourceful integration of information, 
logistics, finance and human resources to produce optimal responses to customer business needs. 

OSAKA Division
Focusing on Diverse Product Sales in 
Kansai and Optimizing Steel Procurement

NAGOYA Branch
At the Heart of Japanese Manufacturing
Providing Customers with a Full Range of 
Steel Products and Value-Added Services

CHUGOKU Branch
Centered on Mazda Steel, the Chugoku 
Region’s Largest Coil Center, Building 
the Optimal Supply Chain for Automotive 
Manufacturers and Providing a Stable 
Supply of All Steel Products

KYUSHU Branch
In the Kyushu and Okinawa Regions, Where 
Diverse Industries Are Concentrated, We 
Maintain a Strong Presence Through Close 
Collaboration with Group Companies and 
Community-Based Sales Activities

Domestic Subsidiaries And Affiliated Companies

① Marubeni-Itochu Sumisho Techno Steel Inc. Tokyo Sales of steel construction materials for construction 
and civil engineering sectors

② IBARAKI STEEL CENTER CO., LTD. Ibaraki Cutting and sales of plates; cold rolling and forging 
processing

③ Ohtsuka Steel Trading Co., Ltd. Tokyo Sales of thick and medium steel plates and civil 
engineering materials

④ Yutaka Steel Industries Co., Ltd. Fukuoka Processing and sales of thick and medium plates

⑤ Kita Kanto Steel Co., Ltd. Ibaraki Cutting, melt-cutting and sales of plates

⑥ Tokai Steel Industries Co., Ltd. Aichi Processing and sales of plates; manufacturing and 
sales of steel products for bridges and steel frames

⑦ Meiho Kogyo Co., Ltd. Saitama Processing and sales of tinplate products

⑧ TOMIYASU & CO., LTD. Tokyo
Processing and sales of steel, nonferrous metals, 
construction and civil engineering products and 
machine tools

⑨ Benichu Coil Center Tohoku Inc. Miyagi Processing and sales of steel plates (sheets)

⑩ Benichu Coil Center Kanto, Inc. Saitama
Processing and sales of steel sheets, electrical 
sheets and other sheet products; stamping and 
assembly of motor cores

⑪ Benichu Coil Center Kansai, Inc. Osaka Processing and sales of medium and thin plates 
and strips

⑫ Benichu Coil Center Kyushu, Inc. Fukuoka Cutting and sales of plates (sheets)

⑬ Benichu-Kuroda Laminations Co.,Ltd. Ibaraki Manufacturing and sales of laminations products

⑭ JFE Nikkenban Co., Ltd. Tokyo Manufacturing, sales and installation of metal 
construction materials

⑮ NIPPON STEEL Electrical Steel Co., Ltd. Aichi Slitting of electrical sheets and other products; 
processing of transformer cores and other products

⑯ MI-Bansei Stainless Steel Corporation Fukuoka Processing and sales of stainless steel and 
nonferrous metals

⑰ MEGASUS Co., Ltd. Hyogo
Cold-drawn precision processing and sales of 
stainless steel wires and rods; processing and sales 
of special steels and high alloy steel

⑱ HANWA KOZAI Co., Ltd. Osaka
Processing and sales of specialty steel, such as 
stainless steel, heat-resistant steel, titanium and 
aluminum

⑲ OOTONE WAREHOUSE CO., LTD. Gunma Warehousing, plates shearing and sales, tailor welded 
blank (TWB) welding and sales

⑳ OOTONE MACHINERY CO.,LTD. Tochigi Design, development and production of pressed 
parts for automobiles

㉑ TOKYO STEEL CENTER CO., LTD. Kanagawa Processing and sales of steel plates (sheets)

㉒ Benichu Steel Inc. Tokyo Processing, sales and business operations related 
to steel products and construction materials

㉓ Mazda Steel Co., Ltd. Hiroshima Processing, welding and sales of automotive plates 
(sheets)

㉔ Marubeni-Itochu Specialty Steel Corp. Tokyo Processing and sales of specialty steel, stainless 
steel and wire products

㉕ Amatei Incorporated Hyogo Manufacturing and sales of ordinary and specialty 
nails, screws, wire and other steel products

㉖ Osaka Migaki K.K. Osaka Manufacturing and sales of cold-drawn steel bars

㉗ Yamato Special Steel Co., Ltd. Tokyo Processing and sales of specialty steel

㉘ NIKKO CORPORATION Tokyo Processing and sales of pipe and ordinary steel 
materials

㉙ KYOSEI Corporation Osaka Manufacturing and sales of gas and water pipe 
materials

㉚ SANYO CO., LTD. Tokyo
Processing and sales of steel pipe and materials, 
fittings, flanges, valves, road construction materials 
and other items

㉛ K&I Tubular Corp. Tokyo Exports and sales of specialty pipe

㉜ MI Primary Service Inc. Tokyo Outsourcing coordination

㉝ Open21 Systems Co., Ltd. Tokyo Network system development, management and 
consulting related to steel sales

AS OF APRIL 1, 2026

TOKYO Head office

TOHOKU Branch
NIIGATA 
Branch

HOKKAIDO Branch

SHIKOKU Branch

HOKURIKU 
Branch

Mobilizing a Worldwide Network
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Global Network

Domestic Network

MISI overseas branches 
and offices:

47locations

MISI Group companies

85 locations

Business bases 
commissioned to MISI shareholders:

35 locations

Group Subsidiary and 
affiliates:

 companies99



North, Latin 
America

Marubeni-Itochu Steel America Inc.(MISA) New York, Los Angeles, Houston, Cincinnati, Nashville, Chicago, Detroit, Pittsburgh

Marubeni-Itochu Steel Canada Inc.(MISC) Vancouver, Toronto

Marubeni-Itochu Steel Mexico, S.A. de C.V. (MIS MEX) Mexico City, Queretaro

Marubeni-Itochu Steel Brasil Ltda.(MISB) Sao Paulo

Europe, Africa Marubeni-Itochu Steel Europe GmbH.(MISE) Dusseldorf, London, Johannesburg, Nairobi, Istanbul

Marubeni-Itochu Steel Inc. Moscow

Middle East Marubeni Itochu Steel Middle East Trading FZE（MISME） Dubai(Jebel Ali)

Marubeni-Itochu Steel Inc. Tehran

Asia, Oceania Marubeni-Itochu Steel Pte Ltd(MISP) Singapore, Yangon

Marubeni-Itochu Steel Pte Ltd. Bangkok Branch Bangkok

Marubeni-Itochu Steel Pte Ltd. Manila Branch Manila

Marubeni-Itochu Steel Vietnam Co., Ltd.(MISV) Hanoi, Ho Chi Minh City

Marubeni-Itochu Steel India Pvt. Ltd.(MIIP) New Delhi, Chennai, Mumbai

Marubeni-Itochu Steel (M) Sdn Bhd.(MISM) Kuala Lumpur

PT Marubeni-Itochu Steel Indonesia Jakarta, Surabaya

Marubeni-Itochu Steel Oceania Pty Ltd.(MISO) Melbourne

Korea Marubeni-Itochu Steel Korea Ltd. Seoul, Busan

Taiwan Taiwan Marubeni-Itochu Steel Enterprise Co., Ltd. Taipei, Kaohsiung

China Marubeni-Itochu Steel (Shanghai) Co.,Ltd. Shanghai, Beijing, Guangzhou, Dalian, Wuhan, Hong Kong

Taking on Complex Challenges in Both Europe’s Rapidly Changing Market 
and Ongoing Growth in Africa’s Market
Europe is undergoing major shifts on the geopolitical front as well as it moves into 
a critical period of upheaval full of demands for positive climate change measures 
and other enlightened action. In Africa, certain countries are struggling with foreign 
currency shortages, although this market continues to generate growth on the 
strength of increasing population. Both regions are characterized by complex mixes 
of high potential and stiff challenges. We are determined to evolve our operations on 
the foundation built on their markets over the years to date, with an eye on the future 
after changes. This upgrade will focus on the redoubled push to rise to the challenges 
existing on the trade and investment fronts. Recent moves in this direction include 
acquiring a construction steel processing and sales company in the UK, targeting 
local production for local consumption. We also invested in a company in Ireland 
that manufactures mooring anchors for floating offshore wind-power generation. We 
concentrate our efforts to secure access to renewable energy and other steps paving 
the way to greater progress.

Overseas Subsidiaries and Affiliates AS OF APRIL 1, 2026

Mobilizing a Worldwide Network

North, Latin 
America

U.S.A. ClarkDietrich Building Systems LLC Manufacturing and sales of sheet construction materials and steel framing
GB Premium OCTG Services LLC Running Supervision Service
Marubeni-Itochu Tubulars America, Inc. Sales of tubular products
MISA Metal Fabricating, Inc. Plate cutting and welding
MISA Metal Processing, Inc. Processing of steel sheets
Petro Amigos Supply, Inc. Sales of tubular products
Quality Edge, Inc. Manufacturing and sales of homebuilding materials
RSDC of Michigan, L.L.C. Processing of automotive steel sheets
MISA Specialty Processing, Inc. Processing of steel sheets
MI Finance Americas LLC Cash management in the United States
Sooner Inc. OCTG sales and distribution services for the oil and gas industries

Canada Marubeni-Itochu Tubulars Canada Ltd. Sales of tubular products
TriMark Tubulars Ltd. Sales of tubular products

Mexico Maruichimex S.A. de C.V. Manufacturing and sales of steel pipe for vehicle and parts manufacturers
MI Metal Processing Mexicana S.A. de C.V. Processing and sales of automotive steel sheets
MISA Metal Processing Guanajuato, S.A. de C.V. Processing and sales of steel sheets

Guyana Marubeni-Itochu Tubulars (Guyana) Inc. Sales of Tubular Products and Services
Europe, 
Africa

U.K. Marubeni-Itochu Tubulars Europe Plc. Sales of tubular products
Barclay & Mathieson Limited Processing and sales of steel products to construction, oil and gas sectors

Spain Network Steel Resources, S.A. Manufacturing, processing and sales of steel products
Egypt Marubeni-Itochu Tubulars Egypt LLC Support MITE's sales in Egyptian market

Middle East UAE AL GHARBIA PIPE COMPANY LLC Manufacturing and sales of large-diameter pipes for use in oil and gas 
transport pipelines

Marubeni Itochu Tubulars Middle East Pipes - L.L.C - S.P.C Sales of tubular products
Marubeni Itochu Tubulars Middle East FZE Sales of tubular products

Asia,
Oceania

India Caparo MI Steel Processing Private Limited Processing and sales of automotive TWB products
JSW MI Steel Service Center Private Limited Processing and sales of steel sheets
Magnum MI Steel Private Limited Manufacturing and sales of pipe; processing and sales of steel sheets

MI Electrical Steel Processing India Private Limited Slit processing of non-oriented electrical sheets and 
the manufacture of motor cores

Indonesia P.T. KYB Hydraulics Manufacturing Indonesia Manufacturing and sales of hydraulic cylinders for use in construction 
machinery

P.T. PK Manufacturing Indonesia Manufacturing and sales of construction machinery cabins and truck parts
P.T. Telaga Mas Mulia OCTG thread cutting for oil companies
P.T. United Steel Center Indonesia Processing and sales of steel sheets

Malaysia MITA Oilfield Services (M) Sdn.Bhd. Processing and sales of tubular products
Sobena Offshore Inc. Sdn.Bhd. Processing and sales of tubular products

Pakistan MID Pakistan Coil Center (Private) Ltd. Processing and sales of steel sheets
Philippines MM Steel Service Center Corporation Processing and sales of steel sheets
Singapore Marubeni-Itochu Tubulars Asia Pte. Ltd. Sales of tubular products
Thailand Marubeni-Itochu Tubulars (Thailand) Ltd. Sales of tubular products

Premium Steel Processing Co., Ltd. Processing and sales of steel products; manufacturing and sales of pipe
Thai Cold Rolled Steel Sheet Public Company Limited Manufacturing and sales of cold rolled steel sheets
Thai Steel Sales Co.,Ltd. Sales of cold rolled steel sheets
United Coil Center Ltd. Processing and sales of steel sheets

Vietnam Petrovietnam Drilling Tubulars Management Co., Ltd. OCTG sales and services (including thread cutting)
Australia Marubeni-Itochu Tubulars Oceania Pty. Ltd. Sales of tubular products

Total Steel of Australia Pty. Ltd. Cutting and sales of plates; sales of other steel products
China China Changchun Hongzhong Steel Processing Co., Ltd. Processing and sales of steel sheets

China Railway Yihong Steel Sheet Pile Co., Ltd. Leasing and sales of steel materials for temporary works
Dalian Tengyang Steel Processing Co., Ltd. Processing and sales of electrical sheets and other products
Jiaxing Hongzhong Steel Processing Co., Ltd. Processing and sales of electrical sheets and other products
Julong Steel Pipe Co., Ltd. Manufacturing and sales of large diameter welded pipe
MI BAO Metal Processing Zhengzhou Co., Ltd. Processing and sales of steel sheets
MI Steel Processing Guangzhou Co., Ltd. Processing and sales of automotive steel sheets
MIZ Metal Product Wuhan Co. Ltd. Processing and sales of automotive steel sheets and aluminum coil

PCMI METAL PRODUCTS (CHONGQING) CO., LTD. Processing and sales of blanking and TWB products for the automotive 
industries

Shanghai Rihong Steel Sheets Processing Co., Ltd. Processing and sales of steel sheets
Ruima-Maruken (Anhui) 
Construction Protecting Technology Co., Ltd.

Sales, leasing and installation of heavy temporary construction materials 
and other steel products
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Global Network

Overseas Network

MISA operates eight sales offices in the United States, two in Canada, and two in 
Mexico. Our subsidiaries include ClarkDietrich Building Systems, the industry’s 
leading manufacturer of steel framing. We are moving to expand our operations in 
both residential and nonresidential construction—two fields projected to enjoy growth.

Prioritized Investment of Management Resources in Construction Fields 
Anticipated to Achieve Growth, Strengthening the Revenue Base 
Focused on High-Earning Sectors 

■Marubeni-Itochu Steel America Inc.■Marubeni-Itochu Steel Europe GmbH.

Due to the economic growth of ASEAN countries, steel consumption is growing and 
local steel companies are continuing to show remarkable growth. We are shifting from 
transactions focused on importing products from outside the region to transactions 
based on local production and local consumption, and focusing on distribution within 
the ASEAN region, which is expected to continue to expand. We will pour more effort 
into developing new local customers and invest in other promising growth fields. 

An Integrated Steel Product Service Provider Seeking to Meet the Needs of 
Asia and Oceania’s Rapidly Growing Steel Industries 

■Marubeni-Itochu Steel Pte Ltd

China is the world’s largest steel producing nation, and its steel industry is undergoing 
numerous dynamic changes. They include the reorganization and integration 
of steelmakers; adoption of smarter, more advanced production technology; 
expanded demand accompanying the country’s Belt and Road global infrastructure 
development vision; and mounting optimum responses to offshore wind power, solar 
power, electric vehicles and other new energy fields forecast to advance with ever-
greater momentum. Within this scope, Marubeni-Itochu Steel (Shanghai) collaborates 
with MISI’s local bases and subsidiaries active in China, moving to capture the steel 
demand in this massive market and create values that contribute to a brighter future 
for customers there. 

Seizing New Opportunities in China, a Market Accounting for Half of Global 
Steel Production, through the Strength of Japanese Companies and Teamwork 
with Subsidiaries 

■Marubeni-Itochu Steel (Shanghai) Co., Ltd.

Expanding Steel Business to Help Develop the Middle East
The Middle East region is a market full of high expectations for sustainable growth. 
Backed by energy-related revenues, the region has seen a surge in investments 
targeting non-energy sectors and decarbonization projects, fueling expanded 
demand for steel. We are determined to enhance our capabilities in both distribution 
within the Middle East region and imports from and exports to the region. We are 
also strengthening the supply of energy-use steel pipe and supporting services 
through multiple steel pipe business entities in the region. The goal is to forge 
lasting partnerships with stakeholders in the Middle East, contributing to regional 
development and bolstering our presence on the global steel market.

■Marubeni Itochu Steel Middle East Trading FZE



Corporate 
name Marubeni-Itochu Steel Inc. 

Date of 
Establishment October 1, 2001

Capital 30 billion yen

President and CEO
Member of the 
Board

Makoto Ishitani

Executive Vice 
President
Member of the 
Board

Yasuhisa Tashiro

Fiscal 
year-end March 31

Shareholders 50% owned by Marubeni Corporation
50% owned by ITOCHU Corporation

Number of 
Employees

non-consolidated 1,086 (April 1, 2026)
consolidated 10,737 (April 1, 2026)

Business areas
Processing, import, export, 
and sales of steel products; 
supply chain management; 
investment in steel-related industries

Head Office
Tokyo Midtown Yaesu, 32F-34F
2-2-1, Yaesu, Chuo-ku, Tokyo, 
104-0028, Japan

Corporate Profile

Summary of Consolidated Statements of Income

Corporate Officers
■ in charge of

President and CEO, Member of the Board Makoto Ishitani
Executive Vice President 
Member of the Board Yasuhisa Tashiro

Managing Executive Officer 
Member of the Board Hajime Nakamura Corporate Administration Div.

Managing Executive Officer 
Member of the Board Takeshi Inoue Iron & Steel Div.-Ⅱ, Automotive Steel 

Products Div., Tubular Products Div.
Managing Executive Officer 
Member of the Board Takumi Kotake Iron & Steel Div.-Ⅰ, Iron & Steel Div. -Ⅲ, 

Business Incubation Team
Executive Officer 
Member of the Board Eiichi Fuji Corporate Strategy, Human Resources & 

General Affairs Div., CDO
Member of the Board Seiji Taguchi
Member of the Board Masaya Tanaka 
Member of the Board Kotaro Suzuki
Member of the Board Keisuke Miyazaki

Audit & Supervisory Board Member Taizo Nakagawa
Audit & Supervisory Board Member Yasuyoshi Sato
Outside Audit & Supervisory Board Member Takayuki Iimura
Outside Audit & Supervisory Board Member Masahiko Inoi

Senior Managing Executive Officer Yasuji Nakano
Chief Operating Officer for Europe, Africa & 
Middle East, President of Marubeni-Itochu 
Steel Europe GmbH.

Executive Officer Kazuhiro Ishihara Chief Operating Officer, Iron & Steel Div.-I
Executive Officer Toshihiro Tachibana Chief Operating Officer, Iron & Steel Div.-II
Executive Officer Eiichi Tanaka Chief Operating Officer, Iron & Steel Div.-III

Executive Officer Hidefumi Ogita Chief Operating Officer, Automotive Steel 
Products Div.

Executive Officer Yoshihisa Kaneko Chief Operating Officer, Tubular Products 
Div.

Executive Officer Kenichi Abe General Manager, Osaka Div.

Executive Officer Toshio Namiki
Chief Operating Officer for the Americas　
President & CEO of Marubeni-Itochu Steel 
America Inc.

Executive Officer Masakatsu Murayama Chief Operating Officer for Asia & Oceania

Executive Officer Motojiro Ishiguro
Deputy Chief Operating Officer for the 
Americas Division 2 President of Marubeni-
Itochu Steel America Inc. 

TOHOKU Branch

NIIGATA Branch

HOKURIKU Branch

SHIKOKU Branch

NAGOYA Branch

HOKKAIDO Branch

CHUGOKU Branch

KYUSHU Branch

OSAKA Division

Audit Dept.

Marubeni Itochu Sumisho Techno Steel Inc.

Managing Executive Officer
(Iron & Steel Div.-Ⅱ, Automotive Steel 
Products Div., Tubular Products Div. )

Managing Executive Officer
(Iron & Steel Div.-Ⅰ, Iron & Steel Div. -Ⅲ, 

Business Incubation Team )
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Corporate Administration Div.

Managing Executive Officer
(Corporate Administration Div.)

Internal Control Administration Team

Osaka Administration & General Affairs Dept.

Accounting Dept.

Finance Dept.

Credit Dept.

Affiliates Administration Dept.

Logistics & Insurance Dept.

Engineering Dept.

Corporate Planning & Coordination Dept.

Sustainability Management Team

Managing Executive Officer
(Corporate Strategy, Human Resources & 

General Affairs Div. )

IT Solution Dept.

Digital Strategy Team
CDO

Human Resources & General Affairs Dept.

Legal Dept.
CAO

Pipe & Tube Dept.

Energy Industries Steel Products Dept.-Ⅰ

Energy Industries Steel Products Dept.-ⅡTubular Products Div.

Automotive Steel Products Div.
Specialty Steel & Wire Rods Dept.

Automotive Steel Products Dept.-Ⅰ

Automotive Steel Products Dept.-Ⅱ

Digital Innovation & Solution Team

Overseas Steel Sheets Dept.

Tin Mill Products Dept.
Iron & Steel Division-Ⅱ

Business Incubation Team

Electrical Steel Sheet Dept.

Power Energy & E-Mobility Solution Team

Steel Sheets Dept.

Stainless Steel Dept.

Osaka Steel Sheets Dept.

Iron & Steel Division-Ⅲ

Plates, Bars & Shapes Dept.

Overseas Plates, Bars & Shapes Dept.
Iron & Steel Division-Ⅰ

Since we now follow the Accounting Standard for Revenue Recognition (ASBJ Statement No. 29, March 31, 2020), etc., the term “Total volume of 
trading transactions” has been dropped in favor of “Revenue”.
Operating income are presented in accordance with Japanese accounting practice for investors' convenience and are not required by IFRS. Ordinary 
income under Japanese GAAP has been provisionally calculated at ¥69.3 billion.
For convenience, U.S. dollar values are converted at a rate of 159.88yen—the exchange rate of the yen against the dollar on the Tokyo Foreign 
Exchange Market for March 31, 2026.
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(Unit:Millions of USD)＊3(Unit:Billions of yen)

(Unaudited, IFRS basis)
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AS OF APRIL 1, 2026Organization Corporate Profile

FY2025(IFRS) FY2024(IFRS) Change FY2023(IFRS) FY2025(IFRS)

Revenue ＊1 3,074.1 3,209.9 △ 135.8 3,744.0 19,228

Gross Profits 227.8 230.6 △ 2.8 267.7 1,425

Operating Income ＊2 82.1 89.7 △ 7.6 137.4 513

Profit Before Tax 65.2 78.0 △ 12.8 120.7 408

Profit Attributable to Owners of the Parent 40.4 51.4 △ 11.0 80.3 253

Current Assets 1,311.0 1,375.0 △ 64.0 1,547.1 8,200

Non-Current Assets 392.3 361.3 + 31.0 334.7 2,454

Total Assets 1,703.3 1,736.3 △ 33.0 1,881.9 10,654

Current Liabilities 837.6 916.3 △ 78.7 1,096.3 5,239

Non-Current Liabilities 201.7 210.6 △ 8.9 187.7 1,262

Total Liabilities 1,039.3 1,126.9 △ 87.6 1,284.0 6,501

Equity Attributable to Owners of the Parent 626.5 573.8 + 52.7 563.2 3,919

Total Liabilities and Equity 1,703.3 1,736.3 △ 33.0 1,881.9 10,654



Marubeni-Itochu Steel Inc. (MISI) was launched in 
October 2001 through a joint incorporation-type 
company split, formed by spinning off and merging 
the steel product divisions of two premier general 
trading companies. Ever since, we have mobilized 
our integrated strength as a general trading 
company, raising the caliber of added value and 
services throughout all our transactions and business 
endeavors and excelling as a company fully attuned 
to the needs of customers.

The steel industry is now at a major turning point, 
facing challenges such as decarbonization and the 
increasing sophistication of supply chains. With an 
unwavering resolve under the motto “Powering the 
future with steel,” we are reassessing the roles we 
should play in the steel market and industry, and 
adapting and challenging ourselves to embrace 
change. While cherishing the pioneering spirit that 
has been passed down since our establishment, we 
are deeply focused on the goal of continuously 
evolving as a leading innovator in steel distribution, 
contributing to our customers’ futures, and realizing 
a  more  p rosperous  soc ie ty  a longs ide  ou r 
stakeholders.

We are also committed to addressing social issues 
with sincerity and determination, particularly in the 
areas of environment and energy. To contribute to 
the global challenge for carbon neutrality, the MISI 
Group has set a Scope 1 and 2 GHG emissions 
intermediate reduction target of 50 percent by fiscal 
2030, compared to fiscal 2020, and we are actively 
promoting concrete activities aimed at reducing 
emissions. In addition, to play a pivotal role in the 
supply chain toward a decarbonized society, we 
provide “MIeCO2,” a cloud-based service that 
calculates, visualizes, and analyzes GHG emissions, 
thereby supporting our customers’ efforts through 
practical, customer-focused solutions. 

Grounded in dialogue and co-creation with our 
stakeholders, we will continue striving to help solve 
social issues through our business endeavors and to 
realize a more prosperous and sustainable future.

We sincerely ask for your continued support and 
kind patronage in the future.

April 2026 

Makoto Ishitani 
President and CEO
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Message from the President and CEO


